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STATE OF MAINE

Department of Professional and Financial Regulation

Bureau of Financial Institutions

Notice of Credit Union ByLaw Amendment

Change in Field of Membership

Title 9-B MRSA  § 848
General Instructions

· This form is to be utilized by a Maine-chartered credit union proposing a bylaw amendment to change its field of membership.

· The Bureau reserves the right to request additional information it deems necessary to render a decision on the proposed bylaw amendment.

· You may provide any information in addition to that requested by the Bureau which, in your opinion, might aid in the disposition of your request.

	1.
	Credit Union Name:
	

	
	Address (number and street):
	

	
	City or Town, State, and Zip Code
	

	
	Telephone:
	(    )                            

	Fax:
	(  )

	
	Internet Address (if applicable):
	


2.
For each associational group, complete the following and attach a copy of the charter and bylaws of the association or equivalent organizational documents.
	
	Associational group to be added:
	

	
	Address (number and street):
	

	
	City or Town, State, and Zip Code:
	

	
	Internet Address (if applicable):
	


3.
For each employee group, complete the following and attach a description of the business, location(s), and the number of employees.

	
	Employee group to be added:
	

	
	Address (number and street):
	

	
	City or Town, State, and Zip Code:
	

	
	Internet Address (if applicable):
	


4.
For each community, include a complete description and a map of the community to be served, and a detailed explanation of why it is a “well-defined local community.” It is your responsibility to demonstrate that the entire geographic area

is a “well-defined local community” and that the individuals have common interests or interact. Your attention is directed to NCUA Interpretive Ruling and Policy Statement (IRPS 03-1), Chapter 2, Section V, which may be used as a guideline in satisfying the above requirement. If the requested community is the same exact geographic area that has previously been determined to be a well-defined local community by the Bureau or the NCUA, then it is not necessary to provide a detailed explanation or demonstrate that the requested area is a well-defined local community.
If the credit union is proposing to convert to a community credit union or expand its existing community field of membership, the credit union must submit a detailed and practical business plan and a marketing plan for at least the next two years. Your attention is directed to IRPS 03-1, Chapter 2, Section V.A.3. Additionally, if the credit union is proposing to convert to a community credit union and to retain in its field of membership one or more groups that are currently in its field of membership, you must describe the credit union’s marketing plans to minimize the potential alienation of existing members. Your attention is also directed to Item 5 below.

5.
Identify the number of primary potential members (excluding immediate family or household  members)  of each  group to be added.  If the  total number of potential
members is significant, either as an absolute number or as a percentage of existing members, you should provide information on the effect of the proposed expansion on the operations and financial condition of the credit union. 

6.
Is the group or association in the field of membership of any other credit union?                 


Yes   FORMCHECKBOX 
 
No  FORMCHECKBOX 
 

If yes, and the overlapped credit union is not a community credit union, please: 

A.      Give name(s) and location(s) of other servicing credit union(s) and discuss
 the credit union's efforts to address the overlap issue; and

B. Discuss the beneficial effects of the credit union’s proposed expanded field of membership to meet the convenience and needs of the members of the group and how those beneficial effects outweigh any adverse effect on the overlapped credit union(s).

7.
Attach a letter, on letterhead stationery if possible, from the group requesting credit union service.  The letter should contain the following information:

A. A statement that the group wants to be added to the credit union's field of membership;

B. The number of persons in the group and the location(s) of the group; 

C. Whether the group has other credit union services available; and
D. The group’s proximity to the credit union’s nearest office. 

8.
The following documents should be attached to this form:

A.
A copy of the Board Resolution for the bylaw amendment to expand the field of membership in accordance with Title 9-B MRSA §848, clearly identifying the section of the bylaws being amended, its present language and the proposed new language;


B.
A copy of the notice of the Board meeting held to consider the bylaw amendment; 

C. 
A record of vote taken by the Board in approval of the bylaw amendment; 

and

D.
A complete copy of the (a) existing and (b) proposed field of membership bylaws of the credit union.

Name and title of the person filing this request and to whom inquiries about this request should be directed:

Name:     
______________________________________                                                                              
Title:


                                                 


Address:
                                         



 

Telephone Number:  







Fax Number: 
            






E-Mail Address:







(if applicable)
Please submit this form and supporting information to:
Robert B. Studley

Principal Examiner

Maine Bureau of Financial Institutions
36 State House Station

Augusta, Maine  04333-0036
(207) 624-8573 Direct Line

(207) 624-8590 Fax

e-mail address: robert.b.studley@maine.gov
Bureau of Financial Institutions
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